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Heartland New Zealand Limited (“Heartland”) (NZX: HNZ) advises that it has been informed by First NZ
Capital Securities Limited (“FNZC”), acting on behalf of Quadrant Private Equity Pty Limited
(“Quadrant”), that Quadrant is proposing to undertake a block trade in respect of the approximately 9%
of Heartland ordinary shares held by funds managed by Quadrant. Quadrant and FNZC requested
Heartland seek a trading halt until the block trade was complete.

Accordingly, Heartland has requested that a trading halt be placed on its ordinary shares and lifted upon
the filing of a substantial product holder notice by Quadrant (or at the request of Heartland).
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